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LATE  CABLES 


Hungary  1938  p-oduction  estimates  reported  as 
follows:  Wheat  96,415,000  bushels  (72,158  000)  rye 
32,242,000  (24,325,000),  barley  30,681,000  (25,579 'oOO) 
oats  19,152,000  (18,629,000),  corn  102,632,000* 
(108,606,000),  potatoes  89,433,000  bushels  (94,039,000) 
sugar  beets  1,068,000  short  tons  (1,116,000).'  (Inter- 
national Institute  of  Agriculture,  Rome. 

Estonia  1938  production  of  wheat  and  rye  placed 
at  2,646,000  and  6,929,000  bushels,  respectively,  as 
compared  with  2,786,000  and  8,327,000  bushels  harvested 
in  1937.     (International  Institute  of  Agriculture,  Rome.) 

England  and  Wales  hop  area  for  1938  placed  at 
18,490  acres  compared  with  18,100  acres  in  1937.  (As- 
sistant  Agricultural  Attache   P.    G.    Minneman,  London.) 

Sydney,  Australia,  wool  sales  opened  August  29. 
Selection  was  ave  age  with  good  competition.  Continent 
and  Yo.kshi-e  were  chief  buyers,  with  Japanese  buying 
limited.  Compared  with  closing  previous  series  in  June, 
prices  were  par  to  5  percent  lower.  (Assistant  Agricul- 
tural Attache  P.  G.  Minneman,  London.) 
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C  o  ndi  t  i  ons  favorable  -in.  Argentine  Grain  Bolt 

The  weather  in  Argentina  during  most  of  August  was  generally  favor- 
able for  grain  and  flaxseed  seedings,  according  to  weekly  crop  notes  re- 
ceived from  Acting  Agricultural  Attache  C.  L.  Luedtke  at  Buenos  Aires. 
Moisture  conditions  have  been  excellent  in  nearly  all  of  the  Gram  Belt, 
and  the  young  plants  show  evidences  of  heal  thy  growth,  although  early 
rains  would  be  beneficial  in  the  Province  of  Cordoba  and  Santa  Fe. 

The  sowing  of  wheat  and  linseed  is  now  practically  finished,  and 
fields  are  being  prepared  for  the  planting  of  corn,  which  will  soon  be 
under  way.     The  increase  in  the  acreage  sown  to  wheat  and  flaxseed  may  re- 
sult in  a  corresponding  decline  in  the  area  planted  to  corn  tins  year,  but 
this  aopears  rather  improbable,  since  it  is  understood  that  much  of  the 
increase  in  wheat  and  flaxseed  seedings  has  taken  place  in  areas  outside 
of  the  main  Corn  Belt.     Reports  from  farmers  located  in  widely  separated 
sections  of  the  Belt  indicate  that  they  intend  to  plant  the  same  area  to 
corn  this  year  as  they  did  in  1937-38. 

Prices  of  wheat  and  corn  showed  a  slight  increase  during  the  week 
ended  August  23,  but  the  prospect  of  prices  as  low  or  lower  for  the  com- 
ins  harvest  is  causing  much  apprehension  in  agricultural  circles.  Present 
prices  of  wheat  are  considered  by  the  press  to  be  considerably  below  tne 
cost  of  production. 

Prance  harvests  a  large  wheat  crop 

The  first  official  estimate  of  the  1938  wheat  crop  in  France  was 
placed  at  319,667,000  bushels,  it  was  reported  from  the  International  In- 
stitute of  Agriculture  at  Rome.     This  compare-  with  253,537,000  bushels 
produced  in  1937  and  appears  to  be  the  largest  crop  harvested  since  1.3.. 
Although  estimates  now  made  by  the  official  Wheat  Board  oi  France  are^ 
not  altogether  comparable  with  those  issued  during  1931-1935,  the  cur 
rent  crop  is  about  the  same  as  the  average  crop  of  that  period. 

Canadian  grain  harvest  makes  good  progress 

Ideal  weather  in  the  Canadian  Prairie  Provinces  in  late  August  made 
it  possible  to  harvest  the  grain  crops  qui  te  rapidly,  and  in  Manitoba  op- 
erations are  near ins  completion,  according  to  a  telegram  from  the  Don  n  a 
Bureau  of  Statistics  at  Ottawa,,  but  official  production  estimates  will  not 
be  issued  until  September  9.     Threshing  is  general  in  Saskatchewan  and  is 
getting  under  way  in  Alberta.    Harvesting  in  the  Maritime  Provinces  and  in 
Quebec'was  retarded  by  rains  during  the  latter  half  of  August,  out  the  av 
erage  yield  per  acre  of  grain  appears  to  be  good,  except  in  fields  wnere 
lodging  has  occurred.     In  the  Province  of  Ontario,  the  gram  harvest  is  ^ 
almost  finished,  with  yields  about  as  good  as  is  usual  in  this  part  °* 
Canada.     During  the  dry  weather  of  late  August  in  British  J01™^? » 
ing  became  general  over  the  Province,  with  yields  better  than  anticipated 
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Pastures  in  most  parts  of  eastern  Canada  are  reported  to  "be  in  excel- 
lent condition,  and  other  feed  supplies  are  considered  good. 

Japanese  exports  of  cotton  cloth  decline 

Exports  of  cotton  piece  goods  from  Japan  in  July  totaled  110,058,000 
square  yards,  according  to  a  report  from  Osaka  from  American  Consul  Kenneth 
C.  Krentz  and  American  Agricultural  Commissioner  Owen  L.  Dawson.    This  is 
the  smallest  quantity  exported  in  any  month  since  February  1932  and  is  but 
slightly  more  than  half  the  figure  for  July  of  last  year,  when  exports  to- 
taled 215,042,000  square  yards.    Exports  of  cotton  piece  goods  for  the 
first  11  months  (September  1937- July  1938)  of  the  current  season,  which 
have  totaled  approximately  2,163,000,000  yards,  show  a  decline  of  10  per- 
cent from  the  total  of  2,409  ,,000, 000  yards  for  the  comparable  months  of 
last  season.    Most  of  the  decline  in  exports  for  the  current  season  is  ac- 
counted for  by  the  low  level  of  shipments  during  the  3  months,  May  through 
July. 

Regulations  are  being  adopted  to  carry  out  the  new  cotton-control 
measures,  which  are  designed  to  link  raw-cotton  imports  and  piece-goods 
exports.    These  measures  involve  the  prohibition  of  sales  of  cotton  tex- 
tiles in  Japan  and  Manchuria,  as  well  as  in  areas  in  China  where  Japanese 
currency  is  being  used,  and  make  imports  of  raw  cotton  dependent  on  funds 
received  from  export  sales  of  textiles  to  other  markets.     The  cotton- 
textile  industry,  in  general,  has  been  going  through  an  unsettled  period 
attendant  to  the  institution  of  the  new  regulations. 

Combined  production  of  cotton  and  mixed  yarns  in  July  declined  to 
a  new  monthly  low  for  recent  years.    July  production  of  cotton  yarn  amounted 
to  211,810  bales  of  400  pounds,  and  of  mixed  yarn,  to  20,468  bales.  In 
July  of  last  year,  338,371  bales  of  cotton  yarn,  and  none  of  mixed  yarn,  were 
produced. 


JAPAN:     Raw  cotton  imports,  July  1938,  with  comparisons 
(In  bales  of  500  pounds)  


Sept  emb  e  r- July 


urowin  ; 

1937 

19  38 

1936-37 

1937-38 

Bal  e  s 

Bales 

Bales 

Bales 

United  States  

66 , 000 

38,050 

1,499,000 

620,281 

Indian  

163,000 

57 , 142 

1,824,000 

592,044 

Egyptian  

2,000 

6,626 

196,000 

a/ 

73,367 

Chinese  

11,000 

48 , 530 

195,000 

317,839 

Brazilian  

j           27 , 000 

31,592 

158,000 

154,981 

Other  

:  13,000 

17,541 

287,000 

118,440 

282,000 

199,481 

4,169,000 

1,876,952 

Based  on  Japanese  official  and  trade  sources. 
bJ  No  figure  given  for  November  1937. 
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Wharf  stocks  of  raw  cotton  continue  low,   totaling  152,742  "bales  of 
500  pounds  at  the  end  of  July,  in  comparison  with  701,000  "bales  a  year 
earlier.     Imports  of  raw  cotton  during  July  totaled  199,481  bales,  against 
282,000  hales  in  July  1937.     Total  imports  cf  raw  cotton  during  the  first 
11  months  (September  19 37- July  1938)  of  the  current  season  totaled  1,876,95* 
hales,  a  decline  of  about  55  percent  from  the  total  of  4,169,000  bales  for 
the  comparable  months  of  the  1936-37  season.  ;  • . ...   -. . 


JAPAN:     Wharf  stocks  of  raw  cotton,  July -1938, ■  ..with  comparisons 

(In  tales  of  500  pounds) 


Growth 


1937 


July 


1933 


June 


July 


United  States 
Indian. . . 
Egyptian. 
Chinese . . 
Brazilian 

Other  

Total. . 


Bales 
289,000 
335,000 
15,000 
15,000 
19,000 
28,000 


701 , 000 


Bales 


35,641 
51,761 
'  4,840 
29 , 483 
8,551 
9 , 127 


139,403 


Bales 


33,318 
47 , 559 

a/ 
27,279 
23,505 
21,081 


152,742 


Estimates  from 


trade  sou 


a/  No  figure  given 


ces  in  Japan. 


United  States  cattle  imports  small 

Cattle  imports  into  the  United  States  continued/to  decline-  through- 
out July.     Less  than  18,000  head  of  dutiable'  cattle,-  of  all  weight  groups, 
were  admitted  during  the  month,  compared  with  more  than  44,000  in  July  1937 
and  over  33,000  in  the  same  month  of  1936.     Of  the  total,  nearly  10,500 
were  shipped  from  Canada,  imports  from  that  country  exceeding  those  from 
Mexico  for  the  first  time  this  year. 

The  quota  of  155,799  head  of  heavy  cattle,  granted  entry  into  the 
United  States  at  reduced  duty  rates  under  the  terms  of  the  1935  trade  agree- 
ment with  Canada,  was  only  a  little  over  one-third  filled  to  the  end  of 
July  this  year,  compared  with  85.5  percent  and  90  percent ,'■  respectively , 
for  the  years  1937  and  1936.     In  1937,  the  quota  was  closed  early  in 
August;  this  year,   it  is  doubtful  whether  it  will  he  filled  by  the  end  of 
the  year.    Entries  under  the  quota  on  calves  weighing  less  than  175  pounds 
were  also  lagging  much  "behind  those  of  the  2  previous  years.     Only  35,000 
of  the  51,933  permitted  at  the  reduced  duty  rate  had  entered  hy  the  end  of 
July.     Last  year  this  quota  was  filled  hy  the  middle  of  June.' 

Imports  of  cattle  of  the  weight  group  on  which  no  'duty  reduction 
was  made  -  those  weighing  from  176  to  699  pounds      continued  to  surpass 
imports  of  the  comparable ■ periods  of  1936  and  1937.     The  bulk  of  these  , 
cattle  comes  from  Mexico. 
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UNITED  STATES:     Imports  of  cattle  and  beef,  and  domestic  slaughter  of  cattle 

and  calves,  all  on  dressed-weight  basis,  and  average  farm  price  of  beef 
 cattle,  July  1938,  with  comparisons  


Imports  a/ 

, ,  —  ~  -  -  — 

Federally 

Average 

Dressed-weight  basis 

inspected 

Percent 

farm 

1  Cu.1 

Cnttle 
( diiti- 
able) 
a/ 

Cattle 
(duti- 
able) 

w 

Canned 
beef 

Other 
beef 

Total 
cattle  , 

and 
beef 

slaughter 
of  cattle 
and  calves, 
dressed-wt . 
basis 

imports 
are  of 
inspected 
slaughter 

price 

per 
pound 
of  beef 
cattle 

1,000 

1,000 

1,000 

1,000 

1,000 

Head 

pounds 

pounds 

pounds 

pounds 

pounds 

Percent 

Cents 

1928  

517,150 

135  215 

105.476 

57, 774 

298,465 

4,727,008 

6.3 

9.12 

1929  

410,656 

129,213 

159,797 

50,727 

339 , 737 

4,727,582 

7.2 

9.15 

1930  

226,273 

AO    CQ r) 

-Ll<o  ,  <5iU 

TOT  'ZCA 

xoij od u 

4,704,316 

3.9 

7.46 

1931  

85,570 

17,797 

39,172 

3,494 

60,463 

4,751,470 

1.3 

5.31 

1932  

95,407 

19,200 

49,278 

1,697 

70,175 

4,394,048 

1.6 

4.07 

1933.  .  .  .  . 

63,329 

9,829 

82,688 

970 

93,487 

5,045,914 

1.9 

3.63 

1934  

57,679 

11,091 

93,348 

1,149 

105,588 

5,602,186 

1.9 

3.88 

1935. .. . . 

364,623 

105,009 

152,526 

10,248 

'267,783 

5,167,023 

5.2 

6.21 

1936  

399,113 

127,075 

175,607 

6,200 

306,882 

5,969,908 

5.2 

5.85 

1937  c/  .  . 

494,945 

153,600 

176,194 

6,592 

336,386 

5,374,285 

6.3 

6.96 

Jan. -July 
1937  c/ 

353 , 333 

109,626 

| 106,130 

3,285 

219,041 

:  3,041,897 

7.2 

6.92 

1938  cj 

: 260,385 

67,020 

i  93,333 

1,709 

162,062 

;  3,053,952 

j  5.3 

6.22 

Compiled  from  official  sources,     a/  Imports  for  consumption;   includes  free  for 
use  as  ships'   stores,     b/  Does  not  include  cattle  from  Virgin  Islands,     cj  Pre- 
liminary . 


United  States  trade  in  pork  products 

Imports  of  pork  continued  to  decline  and  exports  to  increase  during  July. 
Total  net  exports  for  the  current  year  to  July  31  on  an  actual -weight  basis 
amounted  to  23,000,000  pounds;  for  the  same  months  of  1937  there  was  an  import 
balance  in  the  United  States  pork  trade  of  more  than  10,000,000  pounds.  Pro- 
duction of  both  pork  meats  and  lard  declined  seasonally  during  July  but  remained 
substantially  larger  than  in  July  1937. 

Exports  of  cured  pork  have  accounted  for  about  65  percent  of  total  ex- 
ports of  pork  from  the  United  States  during  the  first  7  months  of  this  year. 
The  United  Kingdom  received  the  greater  part  of  these  exports  under  the  quota 
allocation  granted  to  the  United  States.     For  the  period  January- June  of  1938, 
this  quota  amounted  to  about  23.6  million  pounds,  whereas  imports  into  the 
United  Kingdom  of  cured  pork  from  the  United  States  for  the  same  period  totaled 
nearly  24  million  pounds.     This  is  the  first  time  in  more  than  3  years  that  the 
quota  has  been  filled.     The  United  Kingdom  has  also  been  the  chief  market  for 
lard  exports  from  the  United  States,  taking  67  percent  of  the  total. 
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UNITED  STATES:    Exports  of  pork-,  excluding  lar 
July  1938,  with  comparisons 


d, 


Year 


1928.  . 
1929 . . 
1930.  . 
1931. . 
1932. . 
1933. . 

1934.  . 

1935.  . 
1936. . 
1937  of. 
Jan.- July 

1937 
1938 


Exports 


Ham 
and 


shoulders! 


fBacon  and 
sides 


1,000 
pounds 
124 , 149 
125 , 797 
120,170 
84,885 
65,218 
78 , 580 
65,104 
55,380 
42 , 163 
39 ,860 

22,397 
33 , 777 


1,000 
pounds 
124 , 130 
149 , 321 
96,784 
38 , 409 
18,957 
21 , 590 
18 , 621 
6,311 
4,562 
2,999 

1,556 
4,600 


Canned  ipickled 
a/ 


1,000 

pounds 

14,824 

18,618 

22,176 

20,447 

15,842 

19 , 722 

21,227 

15,464 

14,431 

12,958 

8,236 
9,278 


Fresh 


1,000 

1,000  j 

;  1 ,000  ! 

p  ounds 

pounds 

pounds  I 

33,402- 

11,413 

-..307,918! 

44,787 

13 , 539 

352,062] 

30,628 

17 , 573 

287,331 

15,789 

9,547 

169,077. 

15,259 

8,133 

123,409:. 

16 , 608 

14,410 

.    150 , 91Q. 

18,385 

36,758 

:  160,09.5; 

8,276 

;  10 ,208 

;  95,639; 

10 , 520 

i    2 , 747 

•  .74,423- 

9,009 

|  4,238 

;  69,064; 

'4,943 

;  2,215 

1     .39 ,347: 

7,571 

'•  5,006 

:      60 , 2Z2 

Total 


Percent 
exports 
are  of 
reduction 


Percent 
4.97 
5.85 
5.10 
.  2.96 
.  2.17 
.  2.54 
.  2.97 
.  2.74 
1.57 
1>64 

1.65 
2.27 


Compiled  fr 
"basis  excep 
liminary 


om  official  sources,  a/  Dressed- weight  "basis.  p_/  Actu? 
t  canned,  which  has  "been  placed  on  dressed- weight  "basis. 

UNITED  STATES:    Lard  exports  and  production, 

July  1938,  with  comparisons  


c/  Pre- 


Year 


1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937  a/ 
Jan. -July 
1937  a/ 
.  TJ38  W 


/ 


Great 
Britain' 


Germany  .Canada 


1,000 
pounds 


235,616 
242,027 
238,988 
250.876 
36 , 308 
295,652 
281,150 
'  64,525 
63 ,  547 
75,258 

30,901 
78 , 443 


1,000 
pounds 
179,859 
214,933 
111,847 
132,977 
157 , 942 
126,181 
26 , 608 
1,544 
6,872 
2,370 

166 
641 


1,000 
pounds 


Exports 


17,389 
17 , 750 
13,207 
8,588 
5,744 
4,882 
5,355 
645 
2,903 
2,193 

1,487 
655 


Cuba 


1,000 
pound? 


83,606 
80 , 006 
68,083 
44,913 
22,098 
10,908 
26 , 348 
24,235 
31,011 
41,363 

21,782 
25,612 


Compiled  from  official  sources,  a/  Pre 
include  neutral  lard  from  January  1,  19 


Others 


1,000 

p  ounds 
243 , 252 
274,612 
210 , 361 
131 , 354 
124 , 110 
141 , 509 

91,776 
'5,406 
6,959 

14,766 

5,630 
12 , 341 


|  Total 
i  ; 

Production 

exports 
are  of 
production 

■  1,000 

1,000 

:  pounds 

pounds 

Percent 

:759,722 

1,749,749 

43 

•829,328 

1,763,143 

-  47 

;642,486 

1,521,160 

4:2 

•558,708 

1,554,018 

3?  7:i 

:  546, 202 

1,573,460 

35 

!579 ,132 

1, '679, 272 

34.41 

1431,237 

1,340,795 

.'  .32r-*B 

:  96,355 

662,060 

15 

:lll,292 

992,169 

11 

;135,950 

787,493 

'.  •  17 

:  59,966 

452,522 

13.3 

:  118, 592 

:      596,0  97 

19.9 

Percent 


liminary, 
38. 


~bj  Preliminary .  Export 
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UNITED  STATES:     Imports  and  production  of  pork,  excluding  lard, 
and  average  farm  price  of  hogs,  July  1938,  with  comparisons 


 I mp or. t  s_  sJ  

Production  of 

Percent 

Average 

Hams , 

Pork, 

Pork, 

pork  meats 

imports 

form 

Year  ; 

should- 

fresh. 

pickled ; 

Total 

under 

are  of 

price 

er  s  and 

or 

salted  & 

H 
_/ 

Ecderal 

produc- 

per lb. 

bacon 

froze? 

i  other 

inspection  c/ 

tion 

of  hogs 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

Percent 

Cents 

1928  

2,537 

7,767 

2,526 

12,830 

6,189,495 

0.21 

8.50 

1929  

2,084 

4,124 

2,314 

8,522 

6,023,286 

0.14 

9.33 

1930  

1,980 

1,093 

1,583 

4,656 

5,638,487 

0.08 

;  8.78 

1931... ...... 

1,979 

754 

1,234 

3,967 

5,707,530 

0.07 

'  5.83 

1932  

I  3,015 

1,658 

1,075 

.  5,748 

5,680,395 

0.10 

3.44 

1933  ..... 

1,672 

539 

703 

2,914 

5,932,128 

0.05 

3.94 

•1934  

969 

182 

495 

1,646 

5,395,287 

0.03 

4.17 

1935  ..... 

:  5,297 

3,923 

1,274 

10,494 

3,493,838 

0.30 

8.36 

1936  

!  26,088 

12,945 

2,810 

41,843 

4,737,148 

0.88 

9.30 

1937  d/  V 

,  47,422 

20,377 

6 , 532 

74,831 

4,215,634 

1.76 

9.48 

J an. -July  d/ 

1937  

28,747 

13,685 

3,510 

45,941 

2,380,552 

1.93 

9.55 

1938  

27,434 

2,932 

2,718 

33,084 

2,655,256 

1.25 

7.91 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domertic  Com- 
merce,    a/  Imports  for  consumption,  includes  free  for  use  as  ships'  stores, 
b/  Actual -weight  basis,     c/  Pork  meats  include  all  of  dr.es.sed  hog  carcass 
after  excluding  head  bones  and  all  fat  rendered  into  lard,     d/  Preliminary. 


HOGS  AITD  PORK  PRODUCTS:  Foreign  and  domestic  average'  prices  per  100  pounds, 
  June  1938,  with  comparisons    '  '  '   


Item 

1909-1913 

1925-1929 

June 

May 

June 

average 

average 

1937 

1938 

1938 

Hogs,  Chicago,  basis  packers' 

Dollars 

Dollars 

Dollars 

,  Dollars* 

Dollars 

and  shippers'  quotations  

7.90 

11.22 

11.04 

8.20; 

8.52 

Corn,  Chicago,  No.  3  Yellow  

1.16 

1.70 

2.19 

1.04' 

1.02 

Hogs,  heavy,  Berlin,  live  weight 

10.87 

15.17 

17.31 

17.23. 

17.34 

1.73 

2.47 

3.42 

3.22 

3.16 

Lard  - 

10.77 

15.26 

13.25 

9.25 

9.38 

11.86 

15.71 

14.70 

10.56 

10.51 

14.05 

16.18 

13.53 

9.80 

9.71 

Cured  pork,  Liverpool  - 

•  American  short  cut  green  hams. 

15.40 

25.24 

21.14 

20.51 

21.13 

American  green  bellies  

21.73 

17.27 

14.50 

14.49 

'  Danish  Wiltshire  sides  

15.84 

24.96 

19.56 

22.70 

;  21.74 

15.01 

23.16 

17.16 

20.24 

!  19.98 
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HOGS  AND  POEK  PEODUCTS:     Indices  of  foreign  supplies  and  demand, 

October- June,  1934-35  to  1937-38 


October-June 


Country 

and  ;  Uni t 

item  ; 

UNITED  EINGDOll:  T~ 
Sup pi i  e  s ,  dome s tic, !  1 , 000 
fresh  pork, London  I  pounds 
Imports  - 
Bacon  -  : 

Denmark  ;  11 

Irisia  Pree  State.:  " 
United  States. . . . ;  " 
Canada  :  11 

Ham,  total.  ;  " 

Lard,  total  j  " 

C  AIT  AD  A:  j 
Slaughter  -  • 
Hogs,  inspected. ..  '•  1,000' 
GEBHANY:  j 
Pro due  tion  -  j 
Hog  receipts ,  : 

14  cities  I  " 

'  Hog  slaughtered,  I 

36  centers  ;  " 

Imports  -  • 1 , 000 

Bacon ,  to  tal.  •  pounds 

Lard,   total  ;  11 

UNITED  STATES:  ; 
Slaughter  -  ; 

Hogs,  inspected. ..;  1 ,000' 
Exports  -  j 
Bacon  -  ■ 1,000 

United  Kingdom. . . : pound? 

Germany  "•  " 

Cuba   ..:  " 

Total  j  " 

Ham,  shoulders.  -  : 
Uni  ted  Kingdom. ... ;  11 

Total  .-.  .'....j  .  "  ';. 

Lard  -  : 
United  Kingdom.....;  11 

Germany  ;  " 

Cuba  :  II 

Netherlands. 


1909-10 
to 

1913-14 

average 


183,450 

137,269 
30,934 

383,532 
69,952 

165,613 


s: 


1,30c 


S'. 


104,711 
121 , 737 

133,246 
108,850 

27,801 
28,209 
353. R95 


1924-25 
to 

1928-29 

average 


44,567 


376,447 
40,280 
81,579 
57,200 
676,656 
.  93,143 
204,650 


2,078 


108,516 
129,627 

176,592 
147,661 

61 , 670 
•  32,346 
561.145 


1934-35 


60,95Q 


323,250 
35,834 
2,395 
83 , 732 

590,175 
56,020 

163,321 


:,258 


37,365 

44,598 

94,735 
2 , 513 
23,247 
.10 
130,781 


55-36 


65,721 


292,274 
39,834 
1,214 
77,185 

545',  018 
53,. 352 

12-5,302 


2 , 388 


2,448 

2 , 610 

2,047 

3 , 009 

.  2.,  594 

3,361 

3,047 

3 , 505 

2,692 

:  3,361 

•  3,701 

.  .2,002 
153,048 

13,140 
167,285 

;  19,676 
;  41,350 

|  17,993 
j  69,174 

i  13,994 
■  48,488 

:  10,675 
;  72,809 

25,445 

:  36,705 

i  25,556 

j  23,673 

j  28,885 

j  27,188 

97 , 094 
1,267 
5,707 

132,490 

I  50,224 
;  9,163 
i  15,802 
;  107,453 

':    1 , 354 

i  o 

i     3 , 436 
;  6,299 

•  598 

:      .  29 

;  933 
j.  2,433 

j  555 

\  677 
•  2,13C 

j  861 
1  138 
:  722 
)j  5,010 

•28,-723 
32 ,962 


■50,466 
6,127 

17,965 

40 

79,024 


1936-37 


52,137: 


2?7,-855 
41,728 
; • -986 

125,717 

581,292 
5 £,158 

123,25.0 


3,235 


.2^,-003i 
,26, -256 


43,060 
1,201 
25,891 
28 

71,083: 
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Date 


WHEAg:     Closing  Saturday  prices  of  September  futur 
Chicago 


a/ 


1937  1938 


Kansas  City  Minneapolis  Winnipeg  b/  Liverpool  l/'^uonos 

Aire.s  gj  


Cents 


1937  1938 


Cents  Cents 


1937  1938 


Ccnts;  Cents 


1937  .  1938  :  1937    1938    1937  1938 


Cents'  Cents:  Cent's: 'Cents  Cents  Cent 


75  j 

124  ■ 

70  : 

144  ! 

81 

146  ' 

81 

'     146  ; 

88  ■ 

126  , 

84 

60  : 

98  i 

57  j 

114  . 

65 

122  ' 

64 

123  : 

75  . 

120  : 

62 

65  : 

106  ; 

61  : 

125  : 

69 

125 

74 

128  . 

82 

123 

71 

62  : 

104  : 

58  : 

122  i 

66 

129  . 

69 

126 

78 

'  123 

64 

64  : 

99 

61  ; 

114  ; 

68  . 

123  ; 

67 

124 

77  : 

124 

66 

65  : 

98  : 

62  : 

114 

69 

122  : 

66 

125 

77  ■ 

123 

63 

a/  October  futures  for  Winnipeg  and  Liverpool,    b/    Conversions  at  noon  buying 
rate  of  exchange,    c.  Prices  are  of  day  previous  to  other  prices,    d/  July  1  to 
August  27,  1938,  and  corresponding  dates  for  1937. 

WHEAT?    Weekly  weighted  average  cash  price  at  stated  narkcts 


All  classes 
Week      ;and  gr:  cl 
ended  siac-ne^ 

 ui937  inaa 

Cants.  Cents 

High  W. 
Low  b  / . . 
Aug.  6i. 

13.. 

20.. 

27.. 


No.  2 

•Hard  Winter 
i.as  City. 

937  1938 


No .  1 

•Dk.  N.  Spring 
Minneapolis 


No.  2  Hard 

Amber  Durum 
Minneapolis 


Cents.  Cents 


123 

71 

125 

71 

156 

98 

'  142  . 

83 

107 

66 

108 

64 

130 

76' 

■  ii5  : 

72 

107 

68 

113  . 

67 

139  ! 

81 

■  138  . 

•  72 

107 

67 

112 

64 

137  ; 

76 

!  124  ; 

74 

107 

69 

109  . 

65 

130 

77 

.'  121  . 

74 

110 

71 

108 

65 

130 

77 

i  115 

73 

1937  ■  1938  :  1937  1938 


Cents  •Cants.  Cants  .  Cants 


No.  2 

Red  Winter 
St.  Louis 


Western 


1937  1938 


Cants-.  Canti 
125  69 


107 
114 
111 
109 
107 


64 
67 
64 
'66 
'66 


White 
Seattle 


1937  1938 


Cants 
114 

94 
102 
101 

97. 

94 


Cents 

69 
60 
.  64 
60 
60 
61 


a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked,  b/  July  9  to 
august  27,  1938,  and  corresponding  dates  for  1937. 


RUMANIA;    production  of  specified  grains,  1933-1938 


Year 


1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


Whofi* 


Rye 


Barley 


1,000 .bushel s 

1  ,000  hn«Tnn1  <s 

119,072 

17,555 

86,543 

55,558 

76,553 

8,308 

■  40,019 

'  38,806 

;  96,439 

12,724 

42,430 

  40, 904 

128,717  i 

17,842 

74,031 

58,362 

138,159  i 

17, 759 

42,129 

  35,328 

183,937  ; 

26,376 

46,251 

38,718 

Oats 
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FEED  GRAINS  AND  BYE:  Weekly  average  price  per  bushel  of  corn,  rye, 
 oats,  and  "barley  at  leading  markets  a/  


Week 
ended 


High  "b/.... 
Low  b7"  


July  30. 
Aug .  6 . . 

13. . 

20. . 

27.. 


Corn 

Eye  , 

Oats 

Barley 

Chicago 

BuenosAires 

Minneapolis 

Chicago 

Minneapolis 

No.  3  ., 
Yellow 

Futures 

Futures 

h  No 

.  2 

JNU  ■  O 

uniT/e 

No.  2 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

Centsj 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

\j  (311  v  S  •  V  t^i-l-  V  m 

Cents 

Cents 

138 

61 

114 

61 

57 

62 

117 

77 

55'  :  34 

137 

83 

103 

52 

95 

51 

53 

54 

74 

40 

30  j  23 

61 

45 

103 

58 

Sept . 
95 

Sept . 
57  1 

Sept . 
55 

Sept. 
61 

83 

46 

31  :  24 

71 

46 

110 

56 

:  98 

55 

55 

59 

79 

43 

30"  ;  24 

67 

47 

52 

i  ioo 

51 

56 

55 

81 

41 

30  •  23 

62 

45 

105 

54 

i  9? 

:  52 

54 

55 

75 

40 

31  •  24 

61 

45 

104 

54 

1  97 

52 

54 

54' 

:  74 

"  40 

30  "  25 

62 

49 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.,    b/  For  period  January.  1  to  latest  date  shown. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 

Exports 
for  year 

Shipments  1935, 
week  ended  a/  '< 

Exports  as  far 
as  reported 

19  36-37  19  37-38 

Aug.  13 . 

Aug.  20 

Aug.  27; 

July  1 
to  J 

1937-38 

1938-39 

b/ 

5ARLEY,  EXPORTS:  cj 
United  States...., 

Danube  &  U.S.S.R.. 

1,000:  1,000 
bushels'  bushels 

1,000  ■ 
bushels ' 

1,000 
bushels 

1,000  " 
bushels 

Aug.  27 

July  31 
Aug.'  27 
Aug;  27 

1,000 
.bushels 

1,000 
"bushels 

5,153 
18,880 
15,265 
26,305 

17,614 
14,014 
10,241 
20,050 

394  ; 

0  ' 
1,082 

33- 
0 

559 

115 

0  : 

2,140  i 

I  1,837 
;  568 
:  455 
I  4,373 

iM 

1,298 
0 

6,875 

65,603 

61,919 

;  7,233 

9,4,6 

OATS,  EXPORTS:  cj 
United  Stat es . . . . 
Canada. . ......... 

Argentina  

Danube  &  U.S.S.R. 

912 
10,690 
25,034 

940 

12,331 
8,504 
28,505 
160 

5 

1,068 
0 

32  : 

'799 ; 

0 

23  1 

344 

0 

Aug.  27 
July  31 
Aug.  27 
Aug.  27 

:  7ii 

757 
,  2,509 
160 

684 
809 
4,237 
0 

57,576 

49,500 

,  4,137 

5,7_30_ 

CORN,  EXPORTS:  d/ 

United  States  

Danube  &  U.S.S.R'. 

Argentina  , 

South  Africa  

Total. . . . .  . . .  .  . . 

United  States 

1935-36 

1936-37 

1,156 

94 
2,196 

523 

;  1,498! 

!'\  .  • :  o ; 

I  1,871, 

;  69 

831 
.146  , 
3,212  : 
892 

Oct.  1  to 

1936-37 

1937-38 
124,497 
9,404 

113,92: 

23,471, 

867 
14,321 
.297,387 
10,239 

432 
25 ,835 
401,722 
23 ,146 

Aug.  27 
Aug.  27 
Aug.  27 
Aug.  27  ' 

-  377 
25,698 

364,083 
14,904 

'322 , 814 

451,135 

405,062^ 

27JU292, 

'  21,096 

103,670 

July  31 

86,736_LJLA 

iho 


?n  in  these  columns  are 


nearest  to. the  date  shown,  b/  Preliminary,  cj  Year  beginning  July  1.  d/  Year 
beginning  October  1. 
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EXCHANGE  RATES:     Average  weekly  and  monthly  values  in  New  York  of 
sxjecified  currencies,  August  27,  1938,  with  comparisons  a/ 


Month 

Week  ended 

Country 

Monetary 

1936 

1937 

1938 

1933 

,  unit 

July 

July 

- 

May 

June  ■ 

-  July 

Aug. 

Aug. 

Aug. 

•  ■  . 

"iz" 

■20 

27 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Argentina. . 

Paper  peso. 

•  33.49 

33.11 

33.12 

33.05 

.  ,32.86 

32.52 

32.  52 

32.52 

Dollar. .... 

99.90 

99.86. 

99.18 

98.91 

99.44 

99.59 

99.59 

99. 69 

China. . . , , , 

Shang,  yuan 

29.97 

29.49 

23.80 

18.84 

18.20 

16.18 

16.61 

17.10 

Denmark. , ,  . 

Krone  

22.42 

22.17 

22.17 

22.13 

22.00 

21,77 

21.77 

21.77 

England. . .  . 

Pound. ..... 

502.25 

496.72 

495.73 

495.30, 

492.91 

487.76 

487.78 

487.83 

France,. .  ,t 

Fran  c  

6, 62 

3.80 

2.81 

2.78 

2.77 

2.73 

•  2;73 

2.73 

Germany. . . . 

Reichsmark. 

■40.32 

40.20 

40.16 

40.27 

•  4Q..19 

40.09 

40.08 

40.07 

Italy. . . . , , 

.Lira  

7.88 

5.26 

5.26 

5.26 

5.26 

"5.26 

*  6/26 

;  5.26 

Japan. . . . ,  , 

. Yen.  

29.33 

28.88 

28.94 

28.88 

28.72 

28.43 

■28.42 

28.43 

Mexico. .... 

Peso. ...... 

27.76 

27.75 

20.91 

20.10 

19.79 

19.75 

.19.66 

Netherlands. 

Guilder. .  . . 

68 . 03 

55.09 

55.35 

55.34 

55.04 

54. 50, 

54.62 

54.69 

Norway  

Krone. . 

25.23 

24.96 

24.96 

24.91 

24.77 

24.  51 

24.51 

•  24.51 

Sweden. ..... 

Krona. ..... 

25.89 

25.  61 

25.60 

25.58 

25.41 

25.14 

25.15 

25.15 

Switzerland 

Franc .' .' 

32 . 72 

22.92 

22.84 

22.89 

22.89 

22.88 

22.91 

22.91 

Federal  Reserve  Board 


a/  Noon  buying  rates  for  cable  transfers.' 


WHEAT,  INCLUDING  FLOUR :     Shipments  from  principal  exporting  countries, 

 as  given  by  current  trade  sources ,  1936-37  to'  1938-39 

Total 


Shipments  1933, 


Country 

shipments 

week  ended 

July  1- 

-Aug.  27 

1936-37 

1937-38 

Aug.  13 

Aug. 20 

Aug. 27 

1937 

1938 

1,000 

1,000 

i,ooo- 

1 , 000 

1,000 

1,000 

1,000 

North  America  a/  

bushels 

bushels. 

bushel s 

bushel  s 

bushels 

bushels 

bushels 

231,832 

184,720. 

.  4,192 

:  4> 402 

.3,705' 

22 , 032  - 

33,251 

Canada,  4  markets'  "b*/ .'. 

194,531 

86,595 

'  1,389 

1 , 368" 

1 , 08  3 

11,445 

United  States  c/  .  .7.  .  . 

10,395 

83,651 

2,530 

■  2 , 587  . 

.  2,675  : 

:  8,174 

18  ,'582 

164,678 

56,898 

1,032 

!  594 

1,568 

6,756 

- 10, '-854 

128,184 
42,243 

2,104- 
3,512 

2,095. 
i  2,624- 

. .2,557 
3,552' 

11,328 
728 

17,448 
16,-  392 

88 

Danube  and  Bulgaria  d/  . 
British 

65,544 
e/ 

37 , 320. 

312 

j  192 

672 

4,912 

l-,728 

"14,674 

15,714 

736  • 

.  .  .640 

224 

4,720 

5,312 

Total  f/..  

582 , 652 

475,084 

'50,476 • 

34,985 

Total.  European 

shipments  a/ ....*.... . 

To.tal.  ex- European 

(J 

484,670 

. 397,656 

10,600' 

ll    '      '  ' 
29,256 

50,640 

u  

127,192 

99,4,00 

1,672 

9 , 344 

•13,600 

Shipments 


-—x- j-  x  uj.iiuj.a±    a.iu.     o±  cu,u_c    .i(jUJ.uct>.    a,/     jji-u'jmutw.j,  ,  o    yum    iiu.u.c  i.ctoi- 

£/  Fort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  "Westminster. 
£/  Official  reports  received  from  16  principal  ports,  only.     d/Black  Sea  ship- 
ments only.     e/  Official,     f/  Total  of  trade  figures  includes  North  America  as 
reported  by  Broomhall.     g/  To  August  13. 
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Barley:  j  *  j 

Prices,  Germany, -  June  193 3. .       •  157 

Production:  .  ;•;    : : 

'Hungary,  1936',  1^37  •  •  •  •••• 

'  Rumania,,  1933-1933.. '  159' 

Beef,  imports,  U.S.,  1928-1932....  15* 

Cattle:  ..  .  ,    :  : 

Imports,'  U.S. ,  1922-1932  •••  15* 

Prices  (beef),  U.S.,  1922-1932..  15*  ''■ 
Slaughter,  U.S.,  1922-1932,.,-.  15* 

Corn: 

Prices,  U.S.,  June  ±933  157  !  j 

Production,  Hungary,  1937 ,1933..  151 

Cotton:   

Imports,  Japan,-  July  1932   153 

■Stocks,  Japan, -July  1932,  •  15* 

Exchange  rates,  foreign,  '  '• 

Aug.  27,  1932  >  i6]-  ;; 

flaxseed,  sowing  conditions,  '•  '• 

Argentina,  August  1935   l^  " 

'Grain:  j] 
Harvesting  conditions,  Canada,  _ 

August  30,  1933   152 

Movement  (feed),  principal 

countries,  Aug.  27,  1933   lbO  : 

Prices  (feed),  principal  markets,  : 

Aug.  27,  1933   I60  : 

Sowing  conditions,  Argentina,  ^  : 

August  1933   152  : 

Hogs:  I 
Prices: 

Germany,  June  1933   157  '• 

U.S.,  1922-1933   157  : 

Slaughter:  : 

Canada,  June  1932  15^  : 

Germany,  June  1933   153  : 

U.S.,  June  1933   153  : 

Hops,  area,  England  and  Wales, 

1937,1933   151  : 


Lard'    "•  Page 
Exports,  U.S.,  1922-19^2....  156,153 

Imports: 

Germany,  June  1932.  •  L?° 

U.K. ,  June  1932   }f 

Production,  U.S.,  1922-1932   15& 

Prices:  .... 

Germany,  June  1932   l3J 

U.K.,  June  1933...  M 

U.S..,  June  1932............   l0l 

Exports,  U.S.,  1922-1932....  156,158 
Imports:  . 

Germany.  June  1933.....   }f 

U.K.,  June  1932  •  \f 

Prices,  U.K.,  June  1932  W 

Supplies,  U.K.,  June  1933..   W 

Potatoes,  production,  Hungary, 

1937,1933  •••••   151 

,  Oats,  production: 

:      Hungary,  1937,1933  ]f 

:      Rumania,  1933-1933  l» 

:  ^Prices,  U.S.,  Aug.  27,  1932  ^° 

:  Production: 

;         Estonia,  193^,1937  ^ 

:         Hungary,  1936,1937  ]f. 

:  Rumania,  1933-1933   ^ 

:  Sugar  beets,  production, 

:      1937,1933   15 

:  Yfhcat: 

:  Prices,  specified  markets, 

:  Aug.  27,  1933...   ^ 

:  'Production: 

:  Estonia,  1937,1932,  ••••  ]> 

:         Hungary,  1937.1932  ' 

:  France,  1937,1933  

:  Rumania,  1933-1933  •••••  ^ 

:  Shipments,' principal  countries, 

:  Aug.'  27,  1933   lbi 

:  Wool,  sales,  Sydney,  . 
:      Aug.  29,'  1933   ~° 


